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7. pftcj PcPiggft gRT 3 rjp ^ppt pp Rnift pf ftfar cip> gftcj v3cm<rap>' ft> 

fafft ft) ftfa *R ft“R gRT fSp^TT PPT PT I RRIPR faife PP arftfeftfe RTPRR 

'ttift'JlPl't) PP50I ft 'CislI PPT ^ I 

qftciRBfrft>faqR 

8. pg anftgp gfagg ftp? ftRjftxtxw-t) TRftfap?H, gRT (1) an^SRft fa. (2) potRpj? 

^S^vjI fa. (3) al.ft). ftR fatfttg, (4) A. fft ariPT ftpft fftcR fcT. (5) 4 gfifaPTf ^p 
fife Ijs ftpft fa. (6) ariftftp> fa., (7) tffft wr J^s ftp?, (8) gprftt ft>R fftcPT fa, 
(9) (B$mh ffiR pppI fa., (10) rrt W fiferr fa., (11) fe ftf? ftp* ffteR fa., (12) 
aftfafe ipR tfe fa., (13) P<*Tv>ft PcR Tfe ftiR faR fa., (14) RPT ^vg fife Tf5 

ftTRf fa, (15) SftWlft) *PR ftg ftR pfe fa., (16) fe faff? tpR fftcR fa., (17) WR 
fpR fftRT fa., (18) fft aRg P>RC ftiR ffteR fa. afR (19) PPT ft^R fftrfT fa. pft 3lk ft 
PIP7 faPT PPT PT faflft ■RFfcT 3 faj5 RTPPftp) gfa ft TnpfftpnTT faftg 3HP)faS ^PR 
3fR pptft ftiR ft) 3TTPTftr PR pft f? 3TTPTcfi gRT ^ ftftR Slfe ft) Reft ft) faft*[ gftpng 
?Jep) cTPlft PP 3Rjftp faPT PPT PT I auftcfa) ft fapfafap TPJR TJ3P? t I 

9. 3Tlftgp)f % Pg 3TRtg cRPn % fa PRcT ft 3RTPSfeg ftp? 3fR ppft *PR ft> pft T?T? 
airmcff pft TPjfa ft pftcj gftfe pft ftftft erift pp r<rt ^pa? gt ppt & I 

10. aftcj Rfttp prpfap rp ft fajg Rwriftp) gfa ft fftfifo anpft&s ipR afR pipft 

ftp? pp fftfarfin PRft t, ftt atsnp ftH 4802 ft> fairs ftftff % sRpfa anct % I tr^cj ggfe 
^ p? a^rfe fajp t fa ^fa vjcPT^ iRR'tPH crp ^fai> aifirfapfl 1975 ^ 

4802 54 90, 4802 55 10, 4802 55 20, 4802 55 30, 4802 5540, 4802 55 50, 

4802 55 90, 4802 5610, 4802 5620, 4802 5630, 4802 5640, 4802 56 50, 

4802 5690, 4802 57 10, 4802 57 20, 4802 57 30, 4802 5740, 4802 57 50, 

4802 5790, 4802 58 10, 4802 58 20, 4802 58 30, 4802 58 40, <J«JT 4802 58 

90 % afaifa arfe gfa anpiftw ^qfaf rt #s) sjfcrwra) pr t I ancRfaf ^ *nRt 3 8 
afafe rr % afcpfe ^ an% gfa f?Rj5 ^rnipPr* ^ grafts rp 

ftfife apfafes ^pr ^pfi ^r % efe 3prafef gRT ^3#p g>t ■'fifa afcr m 

^cpn 4>T 3TRfe pPTPP t I 

11. ?=t wpsf) hwhiPi* stsicr ptIticp yfapr aram gfei rpIpr gm wrt 
^ 5 5fefe ^ gpRJT RIcfT t I 5^fa 3fRPP, 45f RPR 3RIPI gp: pfap 

WIR ^ PPct fapi wP Rp5RT | | cfeRTR atfegp PTPfap RP ^ RRlPfepi Ofapi PP 
ppfe 4R^) apfafe^ ^PR afR cppft ipR RTTfaref t I R?fel ^ P? 

cfa fan I fa 8 afafe rr ir ^pr Rffafap % afafe aife pfa RcqiP pppfi 

P^ffa) fap?piaff, TRnpfap RPfePT 3jfe 3RP 3nPR^cT fa?fanaff ^1 gffe % RPH t I 

Rift ?ftpf ft? Rprfa pp nfar tjp) rpip fan I i am: ft rptk rptp pppp t afR 
5RW nfaqsft pppp f i TfRptn nft gffe fae^e ppR) afaft ^1 rpippi ^ pppjp ?p 
R epfef ft rptp amjRTjP ftffan fafeppj afR rph 3ffa spRt t I ?p R?ngf pft rptp 




[Hmn-^s 3 (Q] arawnw ___9 

awn ftc^ft-vjcRfftaft ^~gngg gr fer \»ncn t 1 1 vjgqrg gsgg: gflgg g>t ffe 
gt TTfcR^raf gw£ t 1 $nw gg> 8 afgfa gag gfa fef gg gfeng gjcg? gnfe % ^ 
ngfag fa*» g^t fen ggffe angrag> ang nwa nfegtf aggfe gn angia gwar gjs gw 
cr*t 1 fgr aw gfcj afeT % gfeng ww % ug|«tgr4 jg^ga g>t gt ^ sang gf^f, 
fagtf nnw alifafeKi aggre gnfei t, g?t * fengi#r aang" grfe gn a# fen t 1 

12. a^ gf atfag wnigT fa angicff if awngg* ffe gw gWf gg fc, fagfe 

a 5 # argm grow fawn ^faim gfi t 1 , 

13. gw gfpggff gg g# fg angia amwnfaa tie-iia>H t 1 P i gfag? feff if gm # Pwigg 
gani ag t?if faPwfdl ftgfcfi gg angfef x$z ^gw arg=ft atfefg gw gf 

*fgg5RT gnf % fag giw # fagfe amnaf if araiwn gfe ^f nt fc 1 ngar gtcngl^gt 
gw anpft amm-aran aang smaiart g>t qoHi if gngff gw tRoj gtg £ l gj^ ^ 
gwim afeggif % 3wg>£f ifgg aflg gwft ifgg gft ferw «mar ^faa gw # fc l fgr 
smar if gf ngm ffeai fenfaa ^ff % fog ftgafagr ggr sir J fepfaa ^rit if gin 4 
awnw fengc % grrcw ferfaa feif % 3ugw<*>f ^ fg feff gi gww arffen gg -gw fen 
t, fagfe uRuirw-SM fagfagr M g?t <t>gR i gj gw gw gn gngft gfen gfT fan t 1 
fgfe gfe i rggggiM fg fg nf gf % gw angitis itgg aftg gjftft ^gg % gfen gn %g can 
fan t, fagf ^ gwa if gw gfaaf gg fejfa gw^ gn ggw gw gfc t aftg 3ig ift 
gggiigiigglcrgi^rBig^tiFi v3ggfegitgwforgwwgwfgftgrmwgw%% 
fcTR ^nr w t feg^i g?iig g>t gfe «# gn ggggr gggg ft ggr t 1 

14. gRgj g?fm g?t enggggn 3fR wnf g# fjfi gg ann feigg an^ t 1 3ngrai 
gfg gfeicr aftg gRcj fe>i gtigg if gig amfit % gfgrg arfg ggi t aftg frw3 g^ik af?r 
gn gggw gggg ft ggr t l 

1 5. g# angrat sm wi gfe afcr % g^gm gggk % gtggw g’iig «rici ^ 
feiir 3Rgjf^3 ife 3ik gn4i irgg % gkj g?giggit % gfggw % fag ggftmg gjgg> wn^ 
gn atgglg fegT % 1 

16. < 3 ^ gf angfg wm % fe 3)Hcgifad gegi*g % ^ww angmi 4 g<f>Tifl t 
aflg itf fe fgr c[fa ^ g^ gfe afa gn gg?ro w fi ggi t 1 ^gn ^ awt gnw 
g^it, ffefr g^ '3cg i <g> , i ^ gng^ ang gfe afa % fg ^gk % fag 'jTtggi^ agg i g r w 
gfe l 

17. an^ggjf % arggtg ffen t fe aiggit^f i(gg 3ftg gM itgg gg gatgrg ^ggr wn^ gi 
vng?n git g^ ^gwn g#i fen ggife gkj arfefes i(gg af[g gfeit i|gg g>t gferi gwg # 
gwfer few t 1 fgfe araigr arfeg>i ^ aiggig fegr t fe g>*igiRgf git gwrer 
fennw % 3wrgT gng«i ^fer fegngf g?t ^ggii annftfen gwr% if ggg gw?n t affg gf 
ggi gfem ^ fag gfeg^i t 1 ara: gngnr ffei ’gggn % fag gfeng gj?g> cigmi 
gwgg if gwfer if fen 1 

falStZZ/if — 
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18. cpf 2006-07 if 4Fft4 451 Ffsnr femT 99.4% SIT, sit 2007-08 % %t7FT 
99.1% 7? 44T I 4% 2008-09 %5 4F% 9 4tt%t % sRcJ 47lt4 4>1 4TSIT7 %7nT 

47ft 737 47 f$T7 SH I SR4ft-417f, 2009 if 4F 3TFt 3ft7 444>7 98.7% Ft 441 t smfcp 
arraicft if 7144 sft 7t 3fi? tii%1$T5> 754 7t it t I Tiaiift, F4 44? 4ft siroin 4f?47Tt % 
%sf? % f>K l cie 3Tlt t, fan^ 3TTS!TRff if Ft% 4)1 737T7T 3ft7 4%t7 SffrT F?% 4)1 nRu|l*t) 
737T7T 4744 Ft 441 t I 

19. 9 4t?% 4% FTel 4?t 3141% if 3fT%445t %>4fn4t?%%t4#f4t4T51^7frit 3RTTFF4 
^«[^t I 4Tef 7J%t if te-fi* 30.6.2008 4% 66808 %t.44 4% fSHT if 31.12.2008 
4ft f^rf% ^ srgnrc 104750 %t.4. 714) 4ft ft t l 

20. 514711 34414 if 3ritc7-ft7TF7, 2008 4 104% Tt 3fdef-SJF, 2009 if 90% 714) 4ft 
Pl7T44 3Tlt t I 

21. 31T4T7Tf if %5 4517n 4ft47lf 47 4414 3fl7 folf? if sReJ agf?4 % ft7% 7141 B44?t 
cIPBBtW if f%714F 4% 7t 5#4)ltt 4414 W # I F4 WT7, 3fT4Rft if 314144) <jfe 
3ft7 sRcJ 4?ft4 4% 4»f?7 «lf% % #4 4517«n7445 7144 ftl^ FtTIT t I 

22. ftfosl %nt if 31^4 314414 4%t %> 4>I7n 41771, ^171% 3T=4 %7lf 4ft f5I41 if 

%F717 ^ftr ft t, % 3441711 if 3T4T44) 44t7Tft ft t I ft4)Rfd %?fi if Pl^Wf 4ft 3lf%??4 

514417 t R*Rld %7ff if 314*1^ %47 3ft7 4lWt %47 4ft 474 if f%7144 3TI# t I 

4f4 if 4174 if 71411% 4) ft t ! F4%) 4474 3R4>f£5 %47 3ft7 4JFft %47 4% 4177ft4 
41SI17% 7177ft 4?t47lf 47 #317 SIT TFT t f%17fTt 4417 6lfc[ 44 74471 4744 Ft 44T t I 

23. \TFlt4 4>t 47f4T4 514744, f%I44>T F7T 7144 90% 44) 447lt4 f%>41 sit TFT t, 

47f4T4 4^cJ 4T4 4% fTT 4)7% if 71514 t I 5TT& 377441, 474TF 4% 4T4 % 41<ff fflf 4% 1J7I 

457% % fcFJ 51441 if fcfTTTTT 4% %t TltSRI 44lt 4t t I 4^, 4lft4 %F47 faf%4fal 4SIT3lf, 
f4 FraTl ftfJTT 474144 % c[fe, MSII7f(%4) 737ff % 44ft 3ft7 HM^ift % 451747 4frl4S14 %) 
fed? 44441S t I 

Pra f rr<s Tirat «^t n74>nl % <%ni7 

24. 34414 ^75 44? % 4174 % 41SH7 f^TTt %> .1 % %) 747 44) %t 4#f 4§% t I 

F4 4447 4%q 4lft4 %) 4T4 3R45t%S %47 3fl7 4M %47 44 cTWT ^7T 41SIR t I 

25. FS 45 €t 3Tt 7511414 4)717 %) srsff %) "»ftc!7 3f|7H7lf if 4^ ^flf 4#f ft t I 3IT4I7ff if 
%7ft45ft^fe4#fftt, sftFTTliffFFt, 3T4F14) ft Ft, %sft % ft Ft 3ft7 41^? 4141 % 
ft Ft I 




[win—3(Q]__ wrwwre: smxrn ___ n 

26. s# krtff frtnr tot fortror ijofa: arrotTOTTO) fc I rtTO «rfci rtsisff ■Hrtdrtf rtrt 

ftM', TOTTTO, mM, 5TTOT TO#T, cim affc rtOTR 3 TOlft 4Trt 3TTTOtf rtf 

ftsrtror 4 toPto ’rtf ftro tot & i tosir ferro fifeR tot fan i alk TOrtf arPra? (otto 
99%) # i vJcmkh affc ftft>4f 4 ffe ft t, aroi TOrtm TOrtf artist afk tot tot frt 
artcT k fcflTO, 2008 % TO 104% TO> nfn TOT «n I TOlft, oim TO TO* 3TCTOJ 
t I pi to>r pi Pirot to ’rtf irfsn to torit t frt stki toiPt rtf f^rtr ^aro ft t I 

27. rtlt tototrto> tost toI^f’ rtf fan t I sikj griPr rtf rtft «Pr ^roff >ft nrtf 
t lit TO ai|tiia) % aicnqi frtrtf aro toto> % qw'i ft tWf I 

28. €t aft TOtro totr % arfrtte 6 rt arpTR Tikftro Prafro rt arpiOT 3 
TOp> iRf&lM $ artfcm tor ftrrj to TOrt f, sift pr .tot to tw toto tf frt 
anroft 3 rt toto TOfk erici tt TOrtf t snTOrrt trt to t3?rt t I 5 *r tot£ 3 aft 

afRTOTORW TOST % sk 3 rtlt TOC TOTO TOTOT ’rtf TOTOT TOT t I 

29. ’TR^ff skci ^3 toto> arfrtT. 2007 rt toJ, 2008 rtf arafir 4 1806161 rt.C. rtf 
aroff sRcj frtrtrt rtf tottot 3ritcr, 2008 rt TOf, 2009 to; rtf arafir 4 1974623 

*f TO^T f I PTTO 3lrt TO t frt sRcJ ftfipqf 3 9% rtf ft t I sReJ ^TOTO ’ft 
1810292 ’ff.c. rt totot 1999633 rt.c. tf tot t arafa pff araPr rt rtro otto 
10% rtf ft t i 

Plqfaqii rt Rtgix 

30. tost arafSr rt rtlro anroff 3 fjrtf rtft ffe ’rtf ft t frtrt anroff R "arsiTTO; 

rt to 3 tott to ^irt i hiR)<*> aroicff to5tr 3 82 rt.e. rtf TOjsff ^fl? ft t rtf 
arrtrosf srn to 4 TRfn frt^r to aifroif rt aipiR otto 125000 »ff.c. nfcr w rtf ’ttto 
TOT ff t I f*T fflr TO '•HKtfln TOT 3 0.06% TO TOJcft ftTOTT 4TOT t afk TO T?flTOT 
q>i4qit to arrarc ’rtf to t rtf rtror araroiftRi afR TOp> nkf^rfcraf rt toisto rt 

fV .. . \ -fV A. m 

TcP? BTdT t I 

31. iiNT srffe) w 3jk ^ Przrfcm? ^ aron^ft mtgm tfti 

ofk $ ft wr m w A ^ w\' 

^m\ #rr PivitiK ^JrfcZT 3iy^jiRid yedijt>H i? m&\ A far tjij t l 3 

Pu\m wfit sta argiTFff % smz\ t I farew % w&fo A ^\i 

3im>% t ^XPTF TR^d W t I 

\ 

32. 3ik W 4 Pl^lcJd 3f4 t l '^T 

2007-08 A 99.07% ^ 99.10% ?lwt# 2009 A W&A 0.20% 

^TPJcft I>KNe 3TT^ t I ifTvjfR ^0.20% ^ ^ cFTR ^ "*Mk 

«rfcr A> 3TNta ^ snw t I 
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33. atroB ff 3 cfftf piTOe ant fc I arefi % 3h^& 5 te? 

^fWf 3 erf 2007-08 fcBT 3 ffe ft/t I 2007-08 3 35822 

flfcT 3B^R, 08, BFR, 08 ate fe^R, 08, V3R^, 09 ft ^ ERST: 

38055 ^o. nfir 38653^>. nfi ftt.^., 38843 nfi ftt.e., ate 39270^>. 

A\.Z. 4f I vjejVi ft te-^d-ll ftteT afrfft ft> f*RT!? ?Rft qiel t fa**? 

Rbftl BR ltecl*l u t % fall B?lfftteT4> SKI *41<J>K 4R fcBT T BT 1? I 

34. tecj ^sftn 4>t srnnR'fn ft ^ftt fteide Bff ant t I tecj ^ster % 3 amfa 

tteut^A tercf ate ant fir. ft> ftentt nfarR w ^rrift # fi> crm^n ft 

P R T cTg TFhfeft Bft *ToR ate f*RTF 4Rft Be* # I ^ 31 fftw, 2007 Bt ^BTTR f<? 9 
n#ff ft> mRuii*A 31 2008 g>r 9 *rttftr % MR u nft1 % ^crt 

V5IB ft* % cffftf ft 3R?T: 2.63%, 16.55% ate 8% ft t I 

35. tec$ ^tel TO B 5TWf ^3#T ^T <fftt feRc^FT Rtf fan t 1 <RfcT: tecj 
^sftn ft?T ft eT^ftt ft B 7 ! fCT cfRft ft Bft t fiRfi? mRbHWSB 3TR[cff % M 

fteft ft B^eft ft t I 

36. <rf 2007-08 $ 2008-09 ft 3ITZTTcff 2753 ft> B^jcft 

*cR TR ?tf t fiRBft BB 229 ftf.£. flfft BF 3Bft t I ^ fcRT 2008-09 4>t 
amfi ft> fiB fcf tecj ^Md ft> B2J 4>t ^Itv* ftf ^ 0.11 % ft? 3TRR ^R *R 'ffft ^ I 

T&wmwm cRR ^ff ^ plfixld W\ W tl 

37. ^ ar^f fiRT yfBT ^ 2008-09 3T#T % ^eT arRTRT 

efWT 19000 A\.Z, A vjfl 2007-08 % 3TBTcTt ^ A>m 2000 A\.Z. # I 

<ranfi, f^RT v5?TBT w%i? f^ A) ar^TR ^r#f w ^ii vj^t, 

2008 affe fiw, 2008 % 66808 ^ 104750 ^ 

arRTIcff ^ ^ ft BeRjRptf c^ I *Rc| ^ 

BcT ^>ST % WI 3TRTRff ^ 3RITTO ^ ^ ^ ^ Wit M 

aidRI^d wm\ % ^R^i fan «rr 3fR fir^ arrmcff ^ Ri*4dK ^ 

d<J* Wi rt wbi t i 

38. ^tftn ^ f=r#fxRI ^FTT % RPB ^ RrRmW Wf rf&Rnaft 4 ^TRf % 

^ q?i^l ^ |f I T4flm4 W^ft 4RR 3fR ^K-cfl'4 <J>i^d1 4>41 

% a^?fe ai^pi fip# # ^rt ^tt ^d^i4 jh+cr ^bt bb ^t 
^s®l i 


3i.. aiste^ # ^ mR'himi ^ ^ 2ft i fen bh feRR 

whb! t ate i^pI aFPBfe^ te? ate wft ft^R % #4 arcR btbt btt t I 
awrt^; tef ^ m$t %R aBB-areB ^bb t I Pefe % aBB-aBB aftter 
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•wzff^T £ l aftft far an nftn 3tr%fR aa anft a>74 afR isr anaf 4> ftp? anafaaT4 
natn ?pp Rlfftd £ Raft> aHafti-s fta 7 -Rt artRR 4 anRt a^r ftar £-an nat4 arm cfR 
xr afl«ftf>ia> jjsr h^vjhI faaisTRisf jjRfaft', ■siaftal artff) 4> ftp? fcar rrit £ l 

40. anaiff 4 etrt 8 75 aft arftar 4> at^TtR aftf Ri4 ift? nff if £ l ddria aft ^a 
arc 4 arrarff 4> f £74 4 47 ga: 2007-08 4 0.93%- % 2008-09(al!ftr-ff7fn7) 4 0.90% 
aft Prtcct Rif £ I ?7ft> ararar, a4t fart 4 n? arrarff an Rgaa atRR feTRT fa 
ftam 1 % ^ m t i asi aa> ft? arrfaaft % aii»n4f ft? ar^aa arrarff an wirr 
ffTart .11 % aarar aar t I ftaftf 4 > 3 tjR*r artarff % na? a^Piw 14?4nR 4 5 a ftrspf 
er nff n§ar rt Trarcr £ % anareft 4 iftr sri aftf 44R air ft aa># £ ar aa% ft4 

RTRcRlt I 

41. eR^ aRta 4> aTCTCR afR ftfft RfEft 3ri4nff 4 ft®4 #T aft 4 ftlTTR TjqR §311 
t I ddridd 4 af 2006-07 4 1744500 41.e, 4 2008-09 4 1999633 4t.e. aa> aft 
ffe ff £ (15% aft ^flo afR ftftsat 4 2006-07 4 1744914 4U. 4 2008-09 4 
1974623 4t.e. aft <jfe ff £ aft 13% aft ife aafar £ l am: eRoj rrRt aft aftf 44R 
sir aft if £ I 

42. TrrfRfftR faTrrie 4 aaarc <Ma 3tia>% eR^ wta 4> fftRta sir TiaEit art aft 
aaa asaf £ i 3 Egenf, 2009 aft «jna4 aft fta faafftr 4> arfRR, a«RKft fsT^tyr 
ftr. 4 fafRt atim?Rf 4 anaa 1 ftlcKH Rftrc ftrfta 4 r 4 aft rRrt aarf £ afR 5 aft 
4 as fa 4 f4ra Raff aft saar 4 4 far fftTarc aR4 aft ataar sar tst £ I ?aft» 
aiRtar, acdwfj ft? 4a4 4 31 arf, ft> 7fra> aft ft> arc «arorc fa ft4 er 18% aftfftr 
if £ l ?Rt arair ft> fRrc, arR 7era> ijaR^R % faarf) 4 16.3% aft PKiae anf I I 
ftenf^Rfl 4 2006 afR 2007 4> 4ta arc4t Rarf af^sfta7aJTa4 8.l%4 8.3% ^r 
^eir fear t i a^r: acpry 4> 5 aaf afRra RmaaRT an arjaRr rrRt 4 4Rje 
apa uihwSal' aft gamr 4 anaft atitR 7ft £ l ?Rt aaiR R.%. 4a7 f$r. 4 v^r, 2009 4 
Rnrcr ircrft 4 3ia4 Rtcr rpt aft fnar ftar t, aft 20.2 aRt? ft aar £ Rafftr af 
2008-09 aft 4Rft iraift 4 anfftRt fir. aft anaar % arraR 4 ft4 araft ana 4 26% aft 
ffelf £ i 

43. ariranaRff % af 2008-09 % rtc 4> aigapif r4et ariran 4 itcr artarff 4r 
apjarc arirananrfaff % ^r eR^j ^carca 4 2006-07 afR 2007-08 % 4ta 8% aa> ^t 
id if £ afR 2008-09 afR 2007-08 % 4Rr ?r4 18.8% Rt afR ffe if £ I aft 
2006-07 % atiasff 4 ?aaft ^rr aft rr at af 2008-09 % ftRa ^r eR^; g^naa 4 
28% 4 arit^ ^tffelftl 

44. a i lxr 4 > i 4 >di 4 a4R air % r?R % anr4 at4 an atrnrc irur: '?tr $ 4f^ra> fftafta 
R^c" aft anrar £ I ?r a«r % ft44t fft> ai(4a>ia>di 4 ara4 arft Rt Rft Rrirc aR4 
4> ftp? aftf Riea aff ftaT £ (R a i SR* ii 4 4ta afR fftftftt a r anff 4 rir % imra tstr), 
r 4 RftraR a? aaf4 £ ft> ftf^iR 4ft ar ft Ram ft af £ ar R*rm £t4 ft arRt £ i 
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45. Wk fttfct #T 44f 3 vJcqRR WT % ylckld % 4?t cPFPT 

100% % R 4TO? Wt 3 WT TFT t STd: F^T rft % ^RR I 4> | 4>^f % 4RTR 

3 wft 4# smncff % mR u iihw^m Ft weft t crtr q4>Hid 

W1 tRq TOT 3 cf% 4?t TJ7T 4R^t 3 4^cJ wRl 4ft 3TSTOTT Ft Wf t | 

46. 4Fjfa 4|(r|4>|4?df ^ TOcT 3 wfe ^R 3fR wft ^R 4ft STRITcT 4flHd1' 4 FTeT 4ft 
PRFR 4ft 3TR EZTFT f^cTRTT t, d'SJTft 4lRl0l \R cRRRt 4*t TORt 3 3TSR 4i?t t F^T 
STRUCT 4ftacft 3 f*RT4F 44f STT^ i M 4F t WT^T SRT4 4>t STRJTcT 4ffacff 3 [>KNe 

PifaRuif 4ft crD*icij 3 Rkwc %- 4rtst ^ t I snrfto 3 w 

fF epft sfR FT^JF 4ftrot 3 TOnkt, 2008 3 4TOT: 800 3R.FT. sfk 750 3R.FT. 
^ 2009 3 4TOT: 500 3RFT. sfR 410 SRFT. cT4> 4ft fiK T <re 3TT# t I F^kt 4TOT: 

37.5% sfk 45.3% 4ft yfcmcT RRT4F ycjRld Ftcft t I 

47. vicMIq R ^SflTOT 4{o4> cTTOTT W4T TOfftcT % fcRo^ t 44tfcb F?Rt TOTcffa 
gw 44RH ^FTW 4ft vicMIcM cTRcT 3 STFt sfR cffe Ft WX^ft, f^RT% Wet STTvJRTtkR 
sfR fct^ft tffcRTOf 44 dtHdl 44Rt cTTc^T WT Wt 7 ! 44 srf^TRT ^ 3TT vJTTTRT I ywt 
% dcqicR % feP? ^PTv5t y^jcf cfrcxJt wtft t (xjTOfft 4ft oTTOT 44 50% ^ 3?fa4>) I *rfe 

R FSfHTRT 4Je4> TOTRTT v5TTcTT t eft F4T% TOcT A gWfff R 4R eFtTTT, 

kt % TOTfed 4> fcRn^ f I 

48. F^T% STefmT, Wt 7 ! ^TRcT ^ RT^f WFTRt ^ Tt^RR ^cR ^RTcTT t I ^«ftxTRT 
ePTTXJ % mRuih^ci^m c^mm ^ ^Tcft ^t “4t ^t F^t 4^1 Hdl ^ 

Ft ^TTXpft foRT^ iJiWf 4^t ^keff FRft sfR qRuflW^'q ^TRcT TRW ^>[ 

^KRcfl SlftRTH TRlfitd #TT I 

49. i]i(x[4>I4>df % % STT^R ^ fexr ^ STI44 ^F <T#ct f f^j c[^ 2006-07 ^ ^nft 

^Tt % feR 3TRTRT ^Tcf Wtft 3T^m> t ^Rgd: ftrT c^ 2006-07 4§t ^eRT A STlJoT- 
fiw, 2008 STRTTcT 4>tR^ 25.6% 3Tfe^ R^t sfi (i|(f^|4>|4odl % 3TT^T ^>T ^ 7 fftt) I 

50. Rjfk arf% sfR srRTTcft c^ crrutttw w ^ t i strrct enw 

W R% f I ^fk arfcT, Ft, 3T% 3TR 4>Rchf % mRu|HT< 1R)L| ^ f jyRRjJ 

^ % -RM STRTTcft ^ ^ ^TT-^TT t I ^ 3TR ^TcTT, f%kkf[ % ^f, %- 

^gsft cf>T dcqi44 cJR^ ^TlcSt A fi? sfk ^kcj T[kj SfRIR ^ 4r^t 

RTR?ft 4^t xjJjft, ftv5Tcft 4ft cTRcT 3ftR f^ft 3PRife k sftR Wft ^R ftPmtcnsft 
4>t ^cRT 3iqR|bci 45FM 4>t 4R R4 jc|>TI 4R ^ ^4fecT t I 

51. 4lR]4>!4>di 4>T ’’^fRR ^Hl” wtt W FTRITW t I F^T WT ^Tct ^ STOTT 4?t 
4FT^ sftR SHRtt 4^ RTTRjt, Rlvdefl 3tk 3TR eTFTcft 3 4>eW) 4R^ 4ft X3RT4>t ^SHT Wft 
XJ4> v^T fclcRkt % 3TeTT4T sfR fT? 4^t t I 
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i r i ■ V 

^ h^dm 

52. ftft 414ft ft) R<t>M 3fR *ftcj ,ddll<M)T, U^4dl3rt/3IWId<Jif, ftroWf 3fft Pwfd4) 

ft9ff 4>1 *rcWr srt iRga 3 tr 1 gft ^rra gft ft i 4«i44ft irt fft?4 44 

apjftgafk34ft394 WPw>«ilft3l%i3^JHt 44fft4Rfftjgr44Tft I 

53. ffttiKiftln <39414: anftggft ft 45 arRtq ™ ft 1% 4R3 ft 3H*1^ ft*R afft gftft 
ft44 ft) 5ft li^j animal ft 'iaVi gft ftftk sifft 44 ocri vjwi sft 44T ft I vjeil*i 

TiraPra? wt ft fcfcjs Trarate gnft ft fftfftd angftfts ft4? aft? gftft xfirr 44 RP i Htm 

4Rft ft, ftt 3R5I4 9ftft 4802 % fftfft3 9ftftf ft) SfcPfa 3llft ft I gftcj ft 45 3Fjft5 
fft>4T ft ft) 34ft> 394T5 454444 541 ftlHT9Jo4> ftft4> atftftm] 1975 ft) 4802 54 90, 
4802 55 10, 4802 55 20, 4802 55 30, 4802 5540, 4802 55 50, 4802 55 90, 
4802 5610, 4802 5620, 4802 5630, 4802 5640, 4802 56 50, 4802 5690, 
4802 57 10, 4802 57 20, 4802 57 30, 4802 5740, 4802 57 50, 4802 5790, 
4802 58 10, 4802 58 20, 4802 58 30, 4802 58 40, 341 4802 58 90 ft) afcpfa 

3fft 5lft 3?RITfcrcT 3c4l4f ft ftlft MlrlWlI I auftd*) ft W ft 8 314)14 9 ?r ft) 

. araftd vjMiJ<w 9M ft) 353 anft gift ft^f yRirafftg) g»ft1 ft 5i4fft4> wr ft Iftflfcr 
an+V-s ftiR aflft fttftt fttR ft) gft f4 arraiftf srt gftcj 3?il4 gft ftftk aftr 44 93 ?rt 

3943 ftlft 4)i anftg r4I4i ft I 

54. ?4 4>HMl 4ft 9l'Hli|Pl4> 3I45I 4ifftl4> 5fft>4T 3RT5I 54 ftlftt ft) 34|4R gRT 553 
ft) 5ftt4 ft 35141 wirat ft I i^aft) ararai, epftl 4ft 44 ft45 fttftt 35451 34: gfftRr 

444<4 ft 553 fft>41 <31 33J3T ft I 5^514 3Ilftg5 ft 514fft4) 354 ft ^Wigfftfr 5fft)4T 44 
55(5 4Rft> fft4J5 cj»ft1- ft 5ft 3H4ft&5 ft^R 3(k 4ftftt ftlR 4llPM ft I ffttlRlftk BctUg ft 
ftft 3lft^ v3ct|14 41^5 SlIftcT ft, 4ft 3H4lfcRT 3RI4I 4R4 ft ddllftd fftn? «nft ft I ^IStII 
afk d4)ftl<t)l (ftPl^H 4ft ft 3RR ftt ^44ft ft 4ftlJ ?4 gctnftt ft W174 

d<J)*ft<tft (c|ft4dlli, '!l4l'4pl4) ftfttuR 3?k 3RT )JpT^cT Iftftwft ft I ?44ft fftgft 4414 4T 
fteltft-igclftt fft4ft ^4RI ft 41 44)ft1 ft I ft 44IT4 ^544: 4ft44 ftl ft UfcRqsrf 
4Rft ft I ft 3II4lfft4 44IK 4^cJ 44 ft ddllftd 4c4K ft> feftj UfcReilMftg ft 314: 3)l4l(?ld 
4444 "4414 4T 4r44r IjfcRqftf 4^(f ft I 

55. 45 3nft44 ftf%44 ft^R ft^g^Rft Ijft1ffti;?R (3nft<ftl?4If), 4RT (1) 3Ilft#Fft fcf. (2) 

4cRR^7 54^31 fcT. (3) ft.ft). fttR felfftfts, (4) ft. fft STM ftgft fft?4 fe. (5) ft. 
4fftcI4Tf /^UT fft4 ftqft fe. (6) 3ffftft4> fcT.. (7) ftfft 444 44 ft44, (8) ?4lftt 

ft44 fft^T foT., (9) IftgtdW ft44 Wlf. fcT., (10) ^41 ft47 fft?4 fef., (11) fft ft^T ft44 
fft44 foT., (12) aitfftjs ft44 45 fcT., (13) 444ftt 444 44 ft44 fft?4 fef., (14) 441 

^51 fife 45 ft4ft foT., (15) ft44lftt ft*R 43 ft44 ftft ftf., (16) fft ftR^4 ft44 f*l44 foT., 
(17) 44R ft44 fftc4 feT., (18) fft ftl4 ^4 ft44 fft?4 fcf. 3(W (19) 491 ft44 fft?4 fcT. 
afhr ft 4RR ftRfl 441 ft fjRfft 3II4lftr 44 4«f)4I4 ^4) R4lft 44 3I^ft4 ft)4T 441 ft I 
3nftft444 ft) 4I444t 44 4R4 ft fR 394144 ft 80% ft 3lfft4> fft44FI 4441 ft affc 3#ft 
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anpft ^ert <pt % wrftxr warnr % I ek-^-hk an^'fiw % aaar tftarejcR* tftR 

aifSrPra^T, 1975 a>t rrt 8aa a>t gtram (6) % ?js(^) % sfjhr, nioj; aatn f i 

56. Rriaaraft: aicj aotR if 2008-09 (fta«R er>) <j5t ^ert vS4ei*i <fRTf fc-affc 
ftait Riff 3rak 2007-08 cWI 2006-07 <f>t TjRRT % am 2008-09 (few cR>) a>t 
gsFn % sirr *R Rift? aft % *gai <r rrt fr>ai t i m-ifa* v*rtxr mRuir «im araUr % 
?R if 2008-09 (few <jsj>) xr autnRci at I xqtc| aatR ^ ?a 3TOR xr rr aft 
•iiqfil % ftlXf R eft ft*RRI fa>ai £ 3fl? R {ft ?Pt^ 3TR*t w-fTjcl fftjXJ ft fft> uRR 3Rfa aft 
<RRT Rff «nRI Rlfexj an!fft> R?T UI$Rta> ajpj ftj RTRaft ftj R<H|Cf> ?tRT I Rx^fft tft 

xrf> ftRI ft ftft §'H^> RR R»t XJXI1I XR ftRR RRft R>t 3liq«q4K1l Riff ft <W'iR> aa tyx-li 

a? ?sftxro. am aft iprana an rrr a^ft aft aamRi ft i 

57. - fa xjft aft xsrm aft Rft ft | tftar 3lftfftRn, 1975, ?flH l iQg a> tftxp 

(®ttm goxP aft RSatR 3ft? 3TI<P<rH) fftRR, 1997, <«Imm ?REft aRR RI fta ft> Wm 
3ige^R-XIX if fa RlcT aft faRlW ^R ft uRaiRcl Rftf ftRI RRT ft fft? RPR 3R& fftRftt 
fttftt xtiftxj I xmrfft, xsriR 3Rft % ^ xr arsfx^n jeffta? ?i«Nft ftRar aft ftatft Ran 
3^nf)Hi $dftn? aasft anttcftai fftann aft fiatft if fcRRR it aaf aft aft ft fair Rtrtjhr 
TR5JR fftjRT XRT ?ft ft :- 

" w&fthr - gsfcm ft> mmfti w ygfarer: ftumaftfaftft" 

8.216 turn um o m ft at^f uftftr aft fftrfft ft nftaftu ft> fayftmn ft ym Bk ft 
&P7 fat w wim yrf irilm ft>y <a=t m vmr t, mfi 

f*m t &tft ft> “ttf&r amuFfc ffedm $ at 4 wh ite f&n mi t I vwi w*r ?a 
m im <#? w Rfe- awt # ft> yfr w&nff v&FTt w am& sn # firm faw 
mn t slk fixdm ^f ft?w mn £ uf awa uifamft "aaar mu <t>N<t>l" m 
fadw &?£ £> 97t £ 3ijzd<; 4.2(u>) &£en fa u£f m it £ aik ?a# 3r<mr 
at^ u&tn f&ftr aa jaftafar 3m> m u£f £tur £ I mrnwrrsf, ftft ffrrff urfur 4ft 
f$ifcr, fftmm mum w 4i ft 4>mft 4m £t <um £ aa# mu mrft mim ga77 
£tm £, 4mft g& rr U4> uw %*>3mft m?ft$>&4m mn £<ftuw f$rf?r u&ftmu m 
ft ftftf fcftt uftftr 4ft fftifer ft arm £Mf fftmftr mnm ft RmiRci arufft ft> ftfm 
mrm fftmu an£ £i w wk ft fat uk m fftiftm utftf wrftf ft ?m mm wfm 
mfft? mwfc uft 47 mf ufftrftftf rtf +>&hJ w fftmr umft ft ^nfu: fftuftu fimft fimft 
mm4Kt£i 

mrm m # fc fftfftu mfft mrrmf ft mfu arnfft ft> 4fm yRmtt w fftm mm 
?a mu ft> Rmfmn £§ ariftmft £ fa urn foftt mftr mf ftftk mfftgft £ m ftftkmfftwfft 
m anmuftf mm uuru £t urn £ i mmftf msrmf w firm? fay fan ym ftk ft fat 
wkumyft gumr ft arft&rpny mm ftnu mNmf mr f®f fc ufau num myft aft ftmam 
u£f£ i 
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[hptII—- 0^3(03 _ : a ra wum 

a ft o n a \ r ” 

WQMW TwRT mttvttc 

nfa 130: . 

td<7 fate $> far 8 . 166 fa nrn fate) 530 4 w fafarr fam i fa nfam n>m 
m7 dddfr /^dr m mi, fate w mfas i fa "m nfat fan fa fan mfa m 
fag fai it it vd wm fa Pt<t>mH mfa i srfan nif fan mffa" (far fan 
vm) i mt m frm # mm nit t i mm mm i fa wm fan mfa wm fa 
ft<bdciH mfa 4 mm nil faft mffa, mfitg te wm fa site fan wffa i 

58. vJ4^<M 4 71? dim t ft> d df ^sflrjiTJ aidaft maR afta d tt 2) aft % atdd 
niddidf 4 arm graft d4 ftfSim yftdrai di mrem d4 arawr d>t mt t l gpftcftd ftmra 
d4 f4M 4 ame to? 3 d? d Wtei t ft> anra aim araft d 4raat Ei^ci ?rar 4 amrm gt 
araft #ft diftij; arm d>t araft mar d?t 3raft ?t4t rarflai 3m: aiftdd mraa ma4 fa dra 
d4 araft nft asitdTd arm 3 anft^t dtf 4) an ara>4t % \ amift, yr^lcim mjd dft atfmT 
ml ijd ma4 d4 gfe 4 d? aiPicii4 t ft> aim <ift ga>3nd % tR* mm ft di ar'iitld 
^EHT d4 ftdd<s| ddimi4 d4 maTdT amj | 73TST dd> d4td % fTT dt> dd 4dd 
t ft> «rra dft arsrfSr 4 aidftd ^ert nft fan ma4 nfl ararad dif t, d? 41? ftmr «ndi t 
ft> ?ar dad da ftdia dtf n>a4 fTJ ft> ddl aim dft Tprond % dTdld d?t 3Jdft d4 ^ddl 

n>t aim mTdT aiPrarf t amm d#f. ^eri ^ v»4cr<awi d^, d?fm arera? I^ifrr 
mr mn cmi^ Tin 3 mm f*rarft t I 

59. ddlft, mfdld dldet ^ d^cj dfitn ^ an^dd 4 4T d^ 3Tdfit ?dt aidfe ^ddT 
w dTtw dtff fern t, am: aim n>t 3fnt®r mt 2008-09 (ftw dm) d>t arnltr dm 7ftf*m 

773T ddl ^ I 

60. ddlSd amid : Ptmiftm diftimi ftdw i tRd ddiid fa arididf mt ddfaft t l ^Rm 
dlfttm andldf 2006-07 fa gadl 4 2007 -08 4 495 4).d. ffe ff 
2008-09 4 anft 7# t afld d4 2008-09(f4dd7 dm) % ^Idd andid 4 82 4t.e. nfa di? 
dm fflr it t I nfiRid 4> am 4 aftam diftim andldf 4 d4 2007-08 % afldd difam 
3irdidf lanr 4 arda-ftam, 2008 % d)aid 5.8% dm n?t t lam: andmt 4 
MMIrH* am 4 ffe ft t I 



2006-07 

2007-08 

2008-09 (fte* cra>) 

^eT 3MTcf tft.Z.) 

11077.00 

17016.00 

13504.00 

ate Hifocfj arr-ura (*ft.z.) 

923 

1418 

1500 


61. ddndd ^ amq 4 andmf mi %?n: Pr nifo d dilcimi drnidd ^l ^ andmf mt 
d?M t i ddndd % am 4 andmf mi ftaan 2006-07 4 0.63% an, aft d4 2007-08 
4 «r?ma 0.93% ?t ddi nag 2008-09 4, 2007-08 (fedda dm) ^t gaar 4 dnjfft am 


^OZSGZ/O?— 2 
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$ 0.04% tie w l ftt ftan vuru t ft? eft 2006-07 % hr 3 anenfhe?! 1% 

fteR^rt i 



2006-07 

2007-08 

2008-09 m>) 

3114 Id! 4>T fem {%) 

0.63 

0.93 

• 

0.89 


62. airarat ft eft am : eft 2007-08 4 airorat 4 53.63% eft e? ft i|31 eft 
2008-09 w) eft er tieem 5.78% T? et I 5*m?l 3lft 45 t ft? 2008-09 

(ftft«R ee?) ft anenfi ft ^ eft err ft 47.85% eft Prime an^ t I 



2006-07 

2007-08 

2008-09 (fe w d4>) 

3ft>Hd Hlf^cb’ 3PIId (41^.)) 

923 

1418 

1500 

aiFimt 4 <{\% <$\ 


53.63% 

5.78% 


63. airerftf 5 rt forar tru ee emirc ft^m: ft?n ft? PiHift>e mftie?! ft we 

t, eftoj e#e % emil? ftaft if 2007-08 it 0.30% eft e?*ft 3ffif aft eftj 2008-09 
(aftei-ftfteft ft fnft 0.03% e?r tjejr far I 45 ftagr enei t ft? tftcj eftm ft 2008-09 
(ftw cm>) eft ^per ft? antiK e? ftftft erfcr % e?i emi fftmr t I i^i new 2007- 
08 % 3TT^t % nm 2008-09 (ftfte? 4e?) ft? arrant eft gemr ft45 f | 



2006-07 

2007-08 

2008-09 (few <T4>) 

vi^ U 4?r %'m (%) 

99.37 

99.07 

99.10 


f« mcpr, lift arrarat % tftcj eeftn % ftaft ft 4pjcft t I 

64. vjfflpw: eft 2008-09 (aftce-ftfteft % ftkm afrrra mffte? ewee ft 2007-08 eft 
garni ft 10% eft gfe I 2006-07 eft gerer ft eenee ft 2007-08 ft 3.78% eft gfe 
^ i fh im?rr 2006-07 ft? em ft emigre ft emrarc gfe steft t l 2008-09 (ftfte? 
ee>) ft? ftftre emrne ft gfe eft err, eft eneft ijfterft eftt ft? ^na? garni eft em? 
2007-08 ft eft e? (3.78%) ft aifte? t 1 



2006-07 

2007-08' 

2008-09 (ftrmr 
ee>) 


1,744,500.00 

1,810,292.00 

1,499,725.00 

sfl'dci *iiRi«r> 
vJ<Wl (4te.) 

145375 

150857.67 

166636.11 


65. fftRbei: eft 2008-09 (aftci-ftfte?) % c?rh, 2007-08 eft garni ft 3frne mffte? 
ftfifcef ft 9.33% eft gfe ft t I eft 2007-08 ft ftft>fti ft gfe 3.5% ^ aft I 5 ft ee>R 
4ftc| uftftr eft ftfM ft ftftm gfe ?fcft t i ftft?ef ft gfe eft e? ft 2007-08 eft 
garni ft 2008-09 (ftftcr eeft ft ftt 9.33% e?i gptrr fan t l 



















CMFTII—SP*53(i)] 





2006-07 

2007-08 



1,744,914.00 

1,806,161.00 

1,480,967.00 

afl'dci *iiRi«t> ftspl 

(’ft.C.) 

145409.5 

150513.42 

164551.89 


66. «PRTT vHTCf i n : ^cj vjffrT erf 2006-07 3 98% ^ 2007- 

08 3 92% ^ M q? I WJ 2008-09 (few cT4>) 3 104% ?ra> eft gfe sft I 

q? 3$ ^Yctt t ^cj vjiffe fefe^fW wr $ TOftm w wfm eft 3 

t i 



2006-07 

2007-08 

2008-09 cRj) 

«*idl vTOVl 

98 

92 

104. 


67. c r mBST fl : trf 2007-08 geRT *f 2008-09 % ^FT eTPTOrTT 20%.W 

tRT^f 4257.76 t I cRT^ gvft XR CTO 3 2007-08 eft 

gcFTT 4 2008-09 *f 6.93% ^ 2.06% ?Jcf> 4ft Pune 3TT# t I 


b4 

2006-07 

2007- 

08 

2008-09 (ftW.eW?) 

cTFT (^j./ft.S.) 

4663.06 

5392.35 

4257.76 

cRT$ ^ ifft 3TRT % 

j f ft f ft 4*V VfV . » Av 

(^KHI^cl/lH^llwld tjjtT) 

8.53 

8.99 

6.93 


68. vrarfrT qft ^rer f^rfe cm ^icM : ^ w t fe erf 2008-09 (few ?re>) % 

^RFT 3TRTRff ft WT ft 5.8% ^ t I ftfeR ^ftt 3Rfe ft> ft^FT ^ft 

geHT ft STRTTcff ft> fe^ft ft 0.04% 4ft l>K|cje' 3frf t | qYcJ TOTR ft TOlfti % ft*ft ft ftt 
0.03% eft <pft 3TT^ t I qYcJ TOTK ft 3fRTTcff 45T fe?*TT Sft^TT 1 % ft TO TST t I 3 pRT 
fefe>ft 3ffr vj^cf \3^iq^ % cpixu| -EfYcJ \3fffe % «iMK ft^ft ft ftt g^TR g3TT ft I $*tcr»| 
3fft ft fe> *fec| TOTR 4^ ?FT ft 3ffr «fe ^ ^3TR % 3TTTO ft 3FFTT fftRTT 

TOT? ft TOFT ft I ^YcJ \3fjfe % TO TOTR ft 99% ft 3ffe^ fftRF ft sfhr 
gSTR 4>t TJjfrT M4Rld FT *ftt ft I 

69. 4FRTT WfW ftt 100% (104%) ft 3rfeef> TOT TO ft I ?WT 3R} ft fe> q^cj 
Tjftfe 5FRTT vRft'l 4>t gfe ft WW TORTT ft %cR 4f>tf ferWf TOft ft Wf ft I 

^TO>T 3R} ftf ft fe ^jYcJ vjftfe 3PFft ^SJTftcT OTcTT % ^TRT ^YcJ «IMK ft TO 

TJTT ^Rrf 4 Wl ^ I gfcfr ^YcJ vjqVl, TOT ^ ^Tft ^TT T?T §^fel^ 
3TTTO #TT T?ej> >WRlRch mRuIIH t I 
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70. gftj aftW ft) Hfftftt aft? mKR ft eimR <|f|[ ft ?tt t I 2008-09 (Hag? 
ggi) ft fttaa Hfftgf afR 'vJcMK’t 4 cjf|[ gf) g? 4 2007-08 eft garni ft gm? fan t I 
^tft gft 2008-09 If '3cnR*T 100% am ^gft'I % ?g? ft 3lHgi ?fT t, ^TfeT^ 
araRim saft ftm? vimm gi) aHk atf ft) ar agft) t I gkj ^cftn ft) Hfftg) ft 
gfe ft t l gaga: gkj gam gft f? gum? it ft) angrat % Haft ft) mm gi?ft ft aan 
amt i 

71. gif 2008-09 (frag? agi) % fttam amggai it gft f? vicgi<m, «H) ft Hfftg) aft? 
100% ft aiHgi am aggtn ft gnR$g 20% m> ft) Hagg ant t l aftm if man 
if gnqfte gnHm ft argHa aagn? gff ft)H ft gfttigg amaHHa amagT3it gn aeftar f^rziT 
t at mg ft gnft) amft) gft atm m ftftt t i aHH ggfaaa ftgfSm nrggft gft ijn giaft 
ft anft gift) anra) gn ft) aaftig Hnn t i ?g gnagit ft *n?a ft rnigg ctma gg aim ti 
g? aft ft ag>m t fft gkj gfttn gft ftftt giHgg gfttHg) gn ami w m? t, 
Hw*i aim aigg Hgfagi ftftt ft fftra anft nHanf) at) m at tt I aarfft, ft aft) 
gnagi aagnft ftttftftf ft ftgffta t ft) gftgaftk iri amrHa ggftgg ft gTgft ft gi?? t i 
ft gnag> ijftgftt areHr ft ft) ftftfg ft i ?g wiftf ft gnaa ftftm ft 3ia? ft) agim t, tftaft 
gaft arranr) ftgfe ft t l aarfft, anftggft gi?T nga aifgift mrmmgi gfH ft amncft ft 
gfe gatft t nag angiaf ft gfe g>) ga ft Haigg gft ngRr ngfftig t)ftt t l 3ngrftf gn 
giaR flam gmtfnfttafRgFl%ftgmfta?RgaemTf3nt l aflaa gft^ gftna ft 
gft 2007-00 ft ftkm 33,383 ft ggggft 2008-09 (fftaga m) ft ftlaa 38,201 ag> g5) 

ft t, fftagn aift g? t g% aata gftnn ggift ft asm t l am: gftj aatn na 
gam gg gnan aamg t aftg fftgtffta ^ftt ga 3ng ft gift), at ftw 2.6% t, ft 
g^afttn git aan afa at) tt agiftt % I 

72. g^; aftta at) ft fftfftgf afR gt fa aangg ft mm ft amft graR Hail fti 
gan? agft afR aaft fgR gmft ft asm ait ift 2007-08 ft ^gR ft gig 2008 09 
ft amwgxji aik fftgfffta fft) g? ang ft gift) ft t I amngai ft g? aik ^ft) mm 
ggi gn ggi Ham 13ft? fft gftj aftm ^t aan fgian atf gim ai agim % l amggaT 
ft fa fftngs ft ftftk ftfci ft ?w afR anaagft) ismft gi) fttifgft) ft) fft^ at) ttftt t 
agfft aft) arm mggs aftta ft ?jejr g>) afk ?ifta gR ?t t i am: ftftt? sifft nt) ft t 
gr ftftt? sftct gn gftt at) t l 

73. g>R P i i ea«f) aifti: angrftf ft ?mn ?ai ft ftlr aftm ft gna? H?ft git ft) gm 

at) gR aft) t I ??ift amngt, aag aiaiargi am ft ft gigvjg ft) angra ?Hg 1 % ft 

gm ft ?a? ft ?t f l 100% ft ariftgi am aggftT ft ft) gf afta Helen % fft angmf ft 
ffe gkj gig git ija gRft ft ffti? ft t i angtat ft ft am fftftg), aanga, am 
anftm afR gnm? Haft ft ft) ^ ^ t I 3 rt: angiftf ft ffe ft Hfftgf, aanga, am 
aggfn 3ft? g ran? Haft g? gitt Htcifd mg gftf m t I gft 2006-07 ft gft 2008-09 
ft c?Rm ermugar ft H?ige ft) n^Ht aft? 3ngiftt ft ft ftp t) aag g? at) ft t 
ggtfft 2007-08 ft enaggan ft aa ?mg e[fe ft ft), ara angteft ft ftft) ft amggft ft 
ant sf) I anr. angicff ft ^ atk emragrn ft Ham ft ftg gi)t gg?armgi ftgg nt) t l 
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74. 4?fs? 4 r4lx STfcT ^Tlff ^IT Sflfit 3>T oct'ti 5*ifoiq 3u4icfl 

ate ftfte aft 3> 3tet »v<p n i? ra > <ft -e% ^ r n ra^nr ^ t I 

aft? RwiRw 

75. % aw? q? ??t ftspf q? qfm ^TTcTT # ft) ftfte aft q#f # qr 
ftft? aft qq ?a?m q# t i 

76. cl^'HK aprasfts ^q? ate wft t|q? % aRTTcft q? TOftm ^) cmft qft Ri4)lR?l 

[m 4 ^t-220.11/27/2009] 
tFtWl W^R, HSlft*?FS 

DIRECTOR GENERAL (SAFEGUARDS) 

NOTIFICATION 

New Delhi, the 5th November, 2009 

Sub. : Safeguard investigation concerning imports of Uncoated Paper and Copy Paper—Final findings. 

G.S.R. 799(E).—having regard to the Customs Tariff Act, 1975 and the Customs Tariff 
(Identification and Assessment of Safeguard Duty) Rules, 1997 thereof. 

A. PROCEDURE 

An application was filed before me under Rule 5 of the Customs Tariff (Identification 
and Assessment of Safeguard Duty) Rules, 1997 by Indian Paper Manufacturers 
Association, PHD House, (4th floor), 4/2 Siri Institutional Area (Opp. Asian Games 
Village), New Delhi-110. 016 on behalf of (1) ITC Limited -Paperboards and 
Specialty Papers Division, 106, Sardar Patel Road, Secunderabad - 500003, Andhra 
Pradesh, (2) Ballarpur Industries Limited, First India Place, Tower C, Mehrauli 
Gurgaon Road, Gurgaon (Haryana) - 122001, (3) JK Paper Limited, Nehru House, 4 
Bafadur Shah Zafar Marg, New Delhi-110 002, (4) M/s The Andhra Paper Mills Ltd, 
501 -509,Swapanlok Complex, 92/93, Sarojinidevi Road, Secunderabad-500 003, (5) 
M/s Tamil Nadu Newsprint and Papers Limited , 67, Mount Road, Guindy, Chennai- 
600 032, (6) Abhishek Industries Ltd., (7) Century Pulp & Paper, (8) Emami Paper 
Mills Ltd., (9) Hindustan Paper Corporation Ltd. (10) Khanna Paper Mills Ltd., (11) 
The Mysore Paper Mills Ltd. (12) Orient Paper & Industries Ltd., (13) Pudumjee Pulp 
& Paper Mills Ltd., (14) Rama Newsprint and Papers Ltd., (15) Seshasayee paper and 
paper Board Ltd. (16) The Sirpur Paper Mills Ltd., (17) Star Paper Mills Ltd., (18) 
The West Coast Paper Mills Ltd. and (19) Yash Paper Mills Ltd: for imposition of 
Safeguard Duty on increased imports of Uncoated Paper and copy Paper made 
primarily from virgin chemical pulp into India to protect the domestic producers of 
Uncoated Paper and copy Paper against serious injury and continued threat of serious 
injury. Having satisfied that the requirements of Rule 5 were met, the Notice of 
Initiation of Safeguard investigation concerning imports of Uncoated Paper & Copy 
Paper (here in after called the “said products”) into India was issued on 20th 
April,2009 and was published in the Gazette of India Extraordinary on the same day. 
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2 A copy of the notice was sent to the governments of all the exporting nations through their 
embassies in New Delhi. A copy of initiation notice was also sent to all known interested 
parties listed below: 

Domestic Producers Association 


I. Indian Paper Manufacturers Association 
PHD House, (4 th floor), 

4/2 Siri Instituional Area, 

(Opp. Asian Games Village), 

New Delhi-110 016 

Domestic Producers 

I. Ballarptir Industries Limited. 

First India Place, Tower C, 

Mehrauli Gurgaon Road, 

Gurgaon (Haryana) - 122001 

II. JK Paper Limited 

Nehru House, 4 Bafadur Shah Zafar Marg, 

New Delhi-110 002 

III. ITC Limited 

106, Sardar Patel Road, 

Secunderabad - 500003, 

Andhra Pradesh. 

IV. M/s The Andhra Paper Mills Ltd. 
501-509,Swapanlok Complex, 

92/93, Sarojinidevi Road, 

Secunderabad-500 003 

V. M/s Tamil Nadu Newsprint and Papers Limited 
67, Mount Road, 

Guindy, 

Chennai-600 032 

VI. Abhishek Industries Ltd., 

E 212, Kitchlu Nagar, 

Ludhiana - 141 001, 

Punjab. 

VII. Century Pulp & Paper, 

Century Pulp & Paper 
Ghanshyamdham, P.O. Lalkua - 262 402. 

Distt. Nainital, Uttaranchal 
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Vffl. Emami Paper Mills Ltd., 

Emami Paper Mills Ltd. 

687 Anandapur e.m. bypass, 

Kolkata - 700 107. 

IX. Hindustan Paper Corporation Ltd. 
75-C, Park Street, 

Kolkata-700 016. 

X. Kjhanna Paper Mills Ltd., 

Fatehgarh Road, 

Amritsar-143 001. 

XI. The Mysore Paper Mills Ltd. 

16/4 Ali Asker Road, 

P.B.No. 112, 

Bangalore - 560 052. 

XII. Orient Paper 3c Industries Ltd., 

Birla Building 

9/1, R.N. Mukheijee Road, 

Kolkata - 700 001. 

Xin. Pudumjee Pulp & Paper Mills Ltd., 
Jatia Chambers, 

60, Dr. V.B. Gandhi Marg, 

Mumbai - 400 023. 

XTV. Rama Newsprint and Papers Ltd., 

31, Chowringhee Road, 

Kolkata-700 016. 

XV. Seshasayee paper and paper Board Ltd. 
Cauvery R S P O 

Erode - 638 007. 

Tamil Nadu 

XVI. . The Sirpur Paper Mills Ltd., 

UCO Bank Building (3rd Floor). 
Parliament Street, * 

New Delhi-110 001. 

XVII. Star Paper Mills Ltd., 

Seth Baldeodas Bajoria Road, 
Saharanpur, 

Uttar Pradesh - 247 001. 
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XVIII. The west Coast Paper Mills Ltd. 

31, Chowringhee Road, 

Kolkata-700 016. 

XIX. Yash Paper Mills Ltd 
P.O. Darshannagar, 

Distt. Faizabad ~ 224 135 
Uttar Pradesh. 

Importers and Users 

I Chimanlal Fein Paper Pvt. Ltd: 

40/42, Bombay Mutual Building 

293, Dr. D.N. Road Mumbai 

II Infinity INdutries Pvt. Ltd: 

Haroon House, 1 st Floor, 

294, Parin Nariman Street, 

Opp RBI Mumbai 

III Paper Plus Technologies (P) Ltd: 

Sn. 592/2/11, Handewali Road, 

Bhosala Farm, Devachi Urali, 

Pune 

IV Akshay Impex: 

7, Nyniappa Naicken Street, 

Second Floor, 

Chennai - 600003, Tamil Nadu 

V Amit Impex: New no. 17, 

Old no.9, Narayana Mudali Lane, 

Chennai - 600079 

VI Papers World Wide (India) services Private Limited: 
18, Sadullah Street, Flat A, 

Prabhu Apartments, 

T. Nagar, Chennai, 

Tamil Nadu-600017 

VII Aj anta Offset and Packaging Limited: 

Plot no. 61, sector 27- C, 

Faridabad, 

Haryana - 121003 
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VIII Aero Exports: 

Plot no. 183, Sector IV, 
Manesar, Gurgaon, Haryana, 
F-80, Khanpur Extension, 
Delhi. 

IX Repro India United: 

A-50/2, TTC Industrial Area, 
MIDC Mahapa, 

New Bombay - 400709 

X Printhouse (India) Pvt. Ltd 
6, Datta Mandir Road 
Bhandup (West), Mumbai 


Exporters & Foreign Producers 

I. APRIL fine paper trading, 

Jalan Teluk betung No. 31, 

Jakarta, 

Indonesia 

II. Advance Agro, 

187/3 Moo 1, Bangna-Trad km.42 Road, 
Bangwua District, 

Amphur Bangjiakong, 

Chachoengsao, 24180 
Thailand 

HI. Stora Enso Oyj P.O. Box 309, 

FI-00101 Helsinki, 

Finland 

TV. Sinar Mass Group -APP China 

Sinar -Mass Paper (China) Investment Co., Ltd. 
8-9F, Bund Centre, No. 222, 

East Yan’an Road, 

Shanghai, 2000002 

V. Gold East Trading (HONGKONG) Co Ltd, 

Unit 501-504A, 

Empire Centre 

68 Mody Road, T SimshaTsui East 
Hongkong 
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VI. Kowa Company Ltd, 

6-29.Nishiki 3- Chome Naka-Ku Nagoya, 
Japan 

VII. Vital Solutions pte Ltd, 

Singapore 069532 

VIII. Daiei Paper (S.A.) Pte Ltd, 

3. Shenton way, # 11 -08, 

Shenton House 
Singapore 

IX. Cellmark asia Pte Ltd, 

47 Scotts road 

#12-01 Goldbell Towers, 

Singapore 

X. International Paper, 

6400 Poplar Avenue, 

Memphis 38197, 

USA. 

XI. West Waco, 

11013 West Broad street, 

Qlen Allen, 

Virgina 22060, 

USA. 

XII. M-real corporation, 

PO Box 20, 

Metsa 02020, 

Finland. 


3 Questionnaires were also sent, on the same day, to all known domestic 
producers and importers and exporters asking them to submit their response 
within 30 days. 

4 All requests for consideration of interested parties and extension of the time 
period were considered and these requests were accepted considering the 
expediency of investigation. 


• IlllJLk Iti ill ft. b 
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5 The applicant had requested for provisional safeguard duty and provided 
evidences of critical circumstances in case of Uncoated Paper and Copy Paper and 
thus preliminary findings were considered in the case of these products. The need to 
impose immediate safeguard measures was examined as per the Rule 9 of Customs 
Tariff (Identification and Assessment of Safeguard Duty) Rules, 1997 issued vide 
Notification No 35/97-NT-Customs dated 29.07.1997 which prescribes that the 
Director General shall proceed expeditiously with the conduct of the investigation 
and in critical circumstances, he may record a preliminary finding regarding serious 

* injury or threat of serious injury. On the basis of the above, preliminary finding was 

issued on 24 th April 2009 recommending safeguard duty at the rate of 20% ad 
valorem on Uncoated Paper and Copy Paper when imported into India. However, no 
provisional safeguard duty w&. imposed. 

6 A public hearing was held on 15 th September 2009, notice for which was sent on 
17 th August, 2009. All interested parties who participated in the public hearing were 
requested to file a written submission of the views presented orally in terms of sub 
rule (6) of rule 6 of the Custom Tariff (Identification and Assessment of Safeguard 
Duty) Rules, 1997. Copy of written submission filed by one interested party was 
made available to all the other interested parties. Interested parties were also given an 
opportunity to file rejoinder, if any, to the written submissions of other interested 
parties. All the views expressed by the interested parties either in the written 
submissions or in the rejoinders were examined and have been taken into account in 
making appropriate determination. 

7 The information presented by domestic producers were verified by on-site visits 
to the plants of the domestic producers to the extent considered necessary. The non 
confidential version of verification report is kept in the public file. 

Views of the Domestic Industry 

8 The application has been filed by Indian Paper Manufacturers Association, on 
behalf of (1) ITC Limited (2) Ballarpur Industries Limited, (3) JK Paper Limited, (4) 

M/s The Andhra Paper Mills Ltd, (5) M/s Tamil Nadu Newsprint and Papers Limited, 

(6) Abhishek Industries Ltd., (7) Century Pulp & Paper, (8) Emami Paper Mills Ltd., 

(9) Hindustan Paper Corporation Ltd. (10) Khanna Paper Mills Ltd., (11) The Mysore 
Paper Mills Ltd. (12) Orient Paper & Industries Ltd., (13) Pudumjee Pulp & Paper 
Mills Ltd., (14) Rama Newsprint and Papers Ltd., (15) Seshasayee paper and paper 
Board Ltd. (16) The Sirpur Paper Mills Ltd., (17) Star Paper Mills Ltd., (18) The west 
Coast Paper Mills Ltd. and (19) Yash Paper Mills Ltd for imposition of Safeguard 
Duty on imports of Uncoated paper and copy paper, made primarily from virgin 
chemical pulp, into India; against threat of serious injury caused by the increased 
imports. The applicants have made following major points:- 
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9 The applicants have alleged that the trend of increased imports of Uncoated paper 
and copy paper into India have caused a threat of serious injury to domestic industry. 

10 The domestic industries manufacture. Uncoated paper and copy paper made 
primarily from virgin chemical pulp falling under various headings of chapter 
heading 4802. The domestic industry has submitted that their products are directly 
competing products with imported products falling under 4802 54 90, 4802 55 10, 
4802 55 20,4802 55 30, 4802 5540,4802 55 50, 4802 55 90,4802 5610,4802 5620, 
4802 5630, 4802 5640, 4802 56 50,4802 5690, 4802 57 10, 4802 57 20,4802 57 30, 
4802 5740,4802 57 50,4802 5790,4802 58 10, 4802 58 20,4802 58 30,4802 58 40, 
and 4802 58 90 of HSN as well as Customs Tariff Act, 1975. The applicants have 
alleged threat of serious injury, caused to the domestic producers by the increased 
imports of Uncoated paper and copy paper made primarily from virgin chemical pulp 
into India falling under above headings under eight digit level. 

11 Papers are made using pulp obtained by chemical or mechanical process or a 
combination of both. Further, the pulp can be obtained either by using fresh plant 
sources or from recycled paper. The present application covers. Uncoated Paper and 
copy Paper, primarily made with virgin pulp, using chemical process. The domestic 
industry has argued that the products falling under the headings mentioned above, at 
eight digit level, are similar as far as their technical characteristics, chemical 
composition and other basic features are concerned. The products of all these 
headings find similar uses. Therefore these products are like and directly competitive 
products. Despite possible minor superficial differences, in terms of quality, these 
products have the similar basic physical characteristics and similar end uses. These 
are sold via similar or identical sales channel. These products compete mainly on 
price. Imposition of safeguard duty on one heading at eight digit level in isolation will 
not serve any purpose since the importers will start importing other directly 
competing products. Thus, the domestic industry has argued, in view of above, for the 
purposes of safeguard investigation, the product basket, consisting of products 
mentioned above, needs to be considered as the ‘product under consideration’. 

12 They have alleged that surge in imports are taking place at lower prices making 
them lose their market share. 

13 The increased imports at lower prices are on account of unforeseen developments. 
Fall in demand in exporting countries has forced manufacturers in those countries to 
get rid of their surplus inventories through excessive discounts of export which is the 
cause for sudden increase in imports. The major players have very small domestic 
demand compared to their respective production capacities. The Far East paper 
producers have created huge capacity of uncoated paper and copy paper. Out of this 
capacity, major portion was meant for developed countries. On account of sudden 
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decline in demand in the developed countries, the importers of developed countries 
stopped buying paper from these countries which resulted into huge stock built up 
with the companies of Exporting Countries. Resultantly, these units are left with piled 
stock of uhcoated paper and copy paper, which they are trying to export at lower 
prices to India, which is still growing at a fair rate of growth. This product is being 
sent into Indian market to release the Working capital, which is causing threat of 
serious injury to domestic industry. 

14 The Profitability and return on capital employed of domestic industry has gone 
down. The difference in landed price of imports and domestic selling price has gone 
up during the period of investigation and has caused threat of serious injury. 

15 They have requested for imposition of Safeguard duty to protect the domestic 
producers of uncoated paper and copy paper against serious injury in view of current 
threat of serious injury caused by the increased imports. 

16 They have alleged that unforeseen developments are causing increased imports 
and that this increase has caused threat of serious injury. There is no other factor 
which has perceptible bearing on the threat of serious injury faced by the domestic 
producer. 

17 The applicants submit that the imposition of safeguard duty on uncoated paper 
and copy paper shall not cause harm to public, as prices of domestic uncoated paper 
and copy paper are more or less stable in India. Further, the applicants have submitted 
that apart from direct employment to their employees, the paper industry, provides 
support to farmers in earning their livelihood and. are instrumental in soil 
conservation. Therefore imposition of safeguard duty for protecting paper industry 
will be actually in public interest. 

18 Market share of domestic industry was 99.4% in 2006-07, which declined to 
99.1% during 2007-08. In the first nine months of 2008-09, market share of domestic 
industry was stagnant at the same level. This has further declined to 98.7% in Jan- 
march 2009, whereas there is a growth in imports in absolute terms as well as relative 
terms. However, import prices of these items have fallen sharply leading to threat of 
increased imports, and, consequent threat of serious injury. 

19 In the recent period of nine months, there is abnormal increase in unsold 
inventory lying in the factory of the applicants. The inventory has increased to 
104750 MT as on 31.12.2008 in comparison to 66808 MT as on 30.6.2008. 

20 Capacity utilization has gone down to 90% in Apr-Jun, 2009 from 104% in Apr- 
Dec,2008. 
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21 The increase in imports has had injurious effects in terms of pressure on prices 
and a reduction in share of the domestic industry in sales and their profitability. Thus 
causal link between surge in imports and threat of serious injury to domestic industry 
is established. 

22 Unprecedented uneven recession in various countries has led to sudden increase 
of imports into India, which has a better growth compared to other countries. There 
are surplus capacities of exporters in developed countries whereas demand of 
uncoated paper and copy paper in developed countries has fallen down. The growth in 
demand is the highest in India. This is causing diversion of uncoated paper and copy 
paper to Indian market at cheaper prices posing a threat of serious injury. 

23 The present capacities of domestic producers which are being utilized to the 
extent of 90%, are capable of taking care of present domestic demand. Further, 
capacity expansions are planned to take care of future growth in the demand of the 
product. The domestic industry is committed towards use of better manufacturing 
practices, increase in house power generation, reduction in administrative expenses 
and effective inventory management. 

Views of Governments of the exporting nations 

24 Imports did not even reach the level of 1% of the market share in India in the last 
few years, thus the domestic industry held almost, the whole of the market for 
Uncoated Paper and Copy Paper. 

25 There is absence of increased imports within the meaning of the WTO Safeguard 
Agreement. There is no increase in imports which is recent enough, sudden enough, 
sharp enough and significant enough. 

26 The injury analysis carried out is totally unsatisfactory. Relevant injury indicators 
like data showing the development of sales, production, productivity, capacity 
utilization, profit and employment are not included in the analysis. Market share 
remained stable and exceptionally high (around 99%), production and sales increased, 
capacity utilization was very high and even reached 104% during the period April- 
December 2008. Profit level however, is unclear. It cannot thus be concluded that the 
situation of the domestic industry was impaired. 

27 No causal link is established. Even if the domestic industry would have suffered 
from any injury, this would have been caused by factors other than imports. 

28 According to Article 6 of the WTO SG, provisional measures may be taken in 
critical circumstances pursuant to a preliminary determination that there is clear 
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evidence that increased imports have caused or are threatening to cause serious 
injury. In this case, no clear evidence has been provided of injury and causal link. 

29 Indian domestic producers have succeeded in increasing their domestic sales 
volumes from 1806161 MT in the period from April 2007 to March 2008 to 1974623 
MT in the period from April 2008 to March 2009. This implies an increase in 
domestic sales to the tune of 9%. The domestic production also increased from 
1810292 MT to 1999633 MT i.e. an increase of approximately 10% during the same 
period. 

Views of the Exporters 

30 There has been no increase in imports during the period of investigation which 
could be considered as a “surge” in imports. The monthly imports have gone up by a 
meager 82 MT in a market which is supposed to be of the magnitude of about 125000 
MT per month as per estimates of the applicants themselves. The increase constitutes 
a miniscule 0.06% of the Indian demand and cannot be the basis for safeguard action 
which is meant only to address unforeseen and critical circumstances. 

31 Unsubstantiated statements like economic meltdown and recession,. idling of 
production capacities in exporting countries and resorting to export of the product in 
increased quantities at low prices by these countries to Indian market, have been 
made by the applicants in support of unforeseen developments. These statements are 
nothing but conjectures and surmises. There is no data, information or analysis to 
support any of the above inferences. 

32 There is no decline in sales and market share. The market share of the domestic 
industry has increased from 99.07% ip 2007-08 to 99.10% and decreased by a 
negligible 0.20% in January-March 2009. There is no basis to allege serious injury on 
account of a negligible increase of 0.20% in the market share. 

33 There is no decline in the import prices. In fact the uncoated paper prices during 
the period of investigation have gone up as compared to the year 2007-08. The prices 
were Rs 35822/- per MT in 2007-08 whereas in Oct 08, Nov 08 & Dec 08, Jan 
09,these were Rs 38055/- per MT, Rs 38653/- per MT, Rs 38843/- per MT & Rs 
39270/- per MT respectively. The domestic industry has given misleading data of 
non-comparable periods which have been accepted by the DG without any in-depth 
analysis. 

34 There has been no decline in the profitability of the domestic industry. The 
quarterly results of the three constituents of the domestic industry namely BILT, JK 
Papers & ITC Ltd show that the claims regarding fall in profitability are false and 
misleading. These three units have shown increase in profits by 2.63%, 16.55% & 8% 
respectively, if the results of nine months ending 31 Dec 2007 are compared with 
nine months ending 31 Dec 2008. 
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and is expanding plants at home to quadruple capacity in five years. Further, 
shares of Ballarpur have gained by 18% since resuming trading after a March 31 
stock split. During the same time, the benchmark Bombay Stock Exchange 
declined by 16.3%. BILT improved its RQCE from 8.1% to 8.3% between 2006 
and 2007. In fact' Ballarpur’s 5year average profitability ratios far exceeded 
those of other players in the industry. Similarly, J K Paper Ltd doubled its net 
profit for the quarter ending June 2009 to 20.2 crores, while ITC Ltd saw a 
26% rise in revenues from the paper business in, the fourth quarter of2008-09. 

43 According to the data provided in the petition, including the petitioner’s own 

estimates for 2008-09, the petitioners’ total domestic production increased by 
8% between 2006-07 and 2007-08, and by a further 18.8% between 2008-09 and 
2007-08. When compared with the figures of 2006-07, total domestic production 
during 2008-09 increased by more than 28%. 

44 Petitioner bases its claim of a threat of serious injury largely on”fee recent global 

financial crisis”. Notwithstanding the feet that fee petitioner has provided no 
evidence to substantiate its claim(e.g. huge inventory pile up in China and 
Indonesia, etc), all indications are feat fee global recession has or is just about to 
come to an end. 

45 The domestic industry has managed to maintain a sales-as-a-percentage-of- 

production level of nearly 100% for fee last 3 years. Therefore, fee petitioner’s 
loss in the market share during this time cannot be the result of increased 
imports. Instead, the only explanation for this is the domestic industry’s own 
inability to keep up with the growth in domestic demand. 

. 46 While the petitioner points out the recent decline in import prices of uncoated 
paper and copy paper into India, Petition conveniently fails to discuss the 
reasons why such import prices have fallen. The fact is feat import prices of the 
subject product have fallen as a direct result of a fall in raw material input 
prices. The prices of softwood pulp and hardwood pulp in US have fallen from 
800 US$ and 750 US $ respectively in January 2008 to 500 US$ and 410 US$ 
respectively in May 2009. This shows a percentage drop of 37.5% and 45.3% 
respectively. % 

47 The imposition of safeguard duty on fee subject product is against fee public 

interest as such duties would further increase the cost of production for the 
Indian book publishing industry, in turn jeopardizing said industry in the face of 
outsourcing and foreign competition. Paper is major raw material for^jroduction 
of books(more than 50% of cost of books). If safeguard duty is imposed on 
books it shall result in imposition of tax on books in India which is against 
public interest 

48 Furthermore, fee printing Industry provides employment to millions of workers in 

India. Any increase in fee price of paper, let ajonp fee substantial increase which 
would result from fee imposition of safeguard duty, wpfed increase the price of 
books and consequently affect Govt, of India’s literacy drive. 

49 The data contained in the petitioner’s own application indicates feat import prices 

are significantly up for all countries since 2006-07. In fact import prices were up 
25.6% for fee period April-December 2008 vs FY 2006-07(page 7 of 
petitioner’s application refers). 
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50 There is no causal link between serious injury and increase in imports. The 

imports are virtually negligible. The serious injury, if any, is the result of a 
number of other factors which have nothing to do with the negligible imports of 
the subject goods. These other factors relate to issues of quality, delivery issues, 
overseas and domestic losses incurred in units which produce non-subject 
goods, scarcity of raw materials in the domestic market, high energy costs and 
low recovery rate for waste paper vis-a-vis foreign uncoated paper and copy 
paper manufacturers. 

51 Petitioner’s claims regarding its supposed “restructuring plan” are absurd. The 

said plan contains nothing more than generic statements about plans to increase 
capacity, and its plan to cut its raw material, energy and other costs. 

Findings of D»G. 

52 I have carefully gone through the case records and the replies filed by the 

domestic producers, users/importers, exporters and the exporting governments. 
Submissions made by the various parties and the issues arising there-form are 
dealt with at appropriate places, in the findings below. 

53 Product under consideration: The applicants have alleged that increased 

imports of Uncoated paper and Copy paper into India have caused threat of 
serious injury to domestic industry. The domestic industries manufacture 
Uncoated paper &nd copy paper made primarily from virgin chemical pulp 
falling under various headings of chapter heading 4802. The domestic industry 
has submitted that their products are directly competing products with imported 
products falling under 4802 54 90, 4802 55 10, 4802 55 20, 4802 55 30, 4802 
5540, 4802 55 50, 4802 55 90, 4802 5610, 4802 5620, 4802 5630, 4802 5640, 
4802 56 50, 4802 5690, 4802 57 10, 4802 57 20, 4802 57 30, 4802 5740, 4802 

57 50, 4802 5790, 4802 58,10, 4802 58 20, 4802.58 30, 4802 58 40, and 4802 

58 90 of HSN as well as Customs Tariff Act, 1975. The applicants have alleged 
threat of serious iftjtiry caused to the domestic producer by the increased imports 
of UrtCoated paper and copy paper made primarily from virgin chemical pulp 
into India falling under the above headings at eight digit level. 


54 Papers are made using pulp obtained by chemical or mechanical process or a 
combination of both. The pulp ban be obtained either by using fresh plant 
sources or frdtft recycled paper. The present application covers Uncoaled Paper 
and Copy Paper primarily made with virgin pulp using chemical process. The 
product under consideration covers a large number of product groups, which are 
imported, as well as produced in India. There may be minor differences in terms 
of quality and technical specification but these products have similar technical 
characteristics, chemical composition and other basic features. These are sold 
via similar or identical sales channel. These products compete mainly on price. 
These imported products are substitutable to domestically produced products. 
Therefore, the imported products are ‘similar or directly competitive’ articles. 
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55 Domestic Industry - The application has been filed by Indian Paper 

Manufacturers Association (IPMA), on behalf of (1) ITC Limited (2) Ballarpur 
Industries Limited, (3) JK Paper Limited, (4) M/s The Andhra Paper Mills Ltd, 
(5) M/s Tamil Nadu Newsprint and Papers Limited , (6) Abhishek Industries 
Ltd., (7) Century Pulp & Paper, (8) Emami Paper Mills Ltd., (9) Hindustan 
Paper Corporation Ltd. (10) Khanna Paper Mills Ltd., (11) The Mysore Paper 
Mills Ltd. (12) Orient Paper & Industries Ltd., (13) Pudumjee Pulp & Paper 
Mills Ltd., (14) Rama Newsprint and Papers Ltd., (15) Seshasayee paper and 
paper Board Ltd. (16) The Sirpur Paper Mills Ltd., (17) Star Paper Mills Ltd., 
(18) The west Coast Paper Mills Ltd. and (19) Yash Paper Mills Ltd for 
imposition of Safeguard Duty on imports. The members of IPMA constitute 
more than 80% of the total production in India and they have disclosed their 
information through IPMA. Accordingly, the member of IPMA constitute 
domestic industry in terms of clause (b) of subsection (6) of Section 8B of 
fhe Customs Tariff Act, 1975. 

56 Period of Investigation: The domestic industry has supplied information up to 

2008-09 ( up to December) and claimed threat of serious injury based on 
comparison of 2008-09 (Up to December) with the information of past years i.e 
2007-08 and 2006-07. The preliminary finding was based on 2008-09 (up to 
December) as period of investigation. The domestic industry has neither relied 
upon nor submitted any data for the subsequent period on the ground that the 
period of investigation should not be extended as it would be against the norms 
of natural justice. They also contended that the subsequent information is not 
necessary to be considered as the same might have been influenced by the 
initiation of Safeguard investigation. 

57 The issue has been examined. The Customs Tariff Act, 1975, the Custom Tariff 

(Identification and Assessment of Safeguard duty) Rules, 1997, the Agreement 
on Safeguard or the relevant Article XIX of GATT does not specifically define 
what the Period of Investigation should be. However, the issue of period of 
investigation has been dealt extensively in the panel’s report on Argentina 
Footwear as well as Appellate Body Report on Argentina Footwear, which are 
being produced below; 

“Argentina- safeguard measures on imports of Footwear; Report of the 
Panel, 

8.216 Regarding the investigation’s almost exclusive reliance on 

end-point-to-end-point comparisons in its analysis of the changes in the 
situation of the industry, we have the same concerns as were noted above with 
regard to the “ increased imports” analysis. Here we note in particular that if 
intervening trends are not systematically considered and factored into the 
analysis, the competent authorities are not'fulfilling Article 4.2(a) f s 
requirement to analyse "all relevant factors", and in addition, the situation of 
the domestic industry is not ascertained in full. For example, the situation of 
an industry whose production drops drastically in one year, but then recovers 
steadily thereafter, although to a level still somewhat hi low the starting level. 
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arguably would be quite different from the situation of an industry whose 
production drops continuously over an extended period An end-point-to-end¬ 
point analysis might be quite similar in the two cases, whereas consideration 
of the year-Jo-year changes and trends might lead to entirely opposite 
conclusions. 

We believe that consideration of changes over the course of the investigation 
period in the various injury factors is indispensable for determining whether 
an industry is seriously injured or imminently threatened with serious injury. 
An end-point-to-end-point comparison, without consideration of intervening 
trends, is very unlikely to provide a full evaluation of all relevant factors as 
required 

Appellate Body Report 

Note 130: 

The Panel, in footnote 530 to para. 8.166 of the Panel Report, recognizes that 
the present tense is being used, which it states "would seem to indicate that, 
whatever the starting-point of an investigation period, it has to end no later 
than the very recent past." (emphasis added) Here, we disagree with the 
Panel. We believe that the relevant investigation period sho uld not only end 
in the very recent past, the investigation period should be the recent past. 

58 From the above it is apparent that neither the Agreement on Safeguard nor the 

relevant provisions of WTO provide specific definition or interpretation of the 
period of investigation. The Appellate Body Report has given the finding in 
unequivocal terms that the relevant investigation period should not only end in 
the very recent past; the investigation period should be the recent past. 
Therefore, the period after filing of the application cannot be ignored in 
safeguard investigation. However, in order to meet the requirement of natuml 
justice, it is imperative that'the information received or collected after initiation 
of investigation is made accessible to the interested parties. As far as the 
contention of the domestic industry that it is not necessary to examine the 
information relating to subsequent period, it is noted that irrespective of the fact 
whether the examination of information for the period subsequent to initiation of 
investigation is mandatory or not, the availability of such information certainly 
helps to have the latest status of domestic industry. 

59 However, in the instant case, the domestic industry has not relied on information 

of the period other thah referred to in the application. Therefore, the period of 
te tffltid Wife period 2008-09 (upto December). 

60 The table below gives the imports * of product under 
66hsiite¥htl'dh. The average monthly import has gone up by 495 MT in 2007-08 
BBffipfffBd to 2006-07. The increase continued in 2008-09 and the import 
!fM£g §bi d by per Month during 2008-09 (upto December). In percentage 
Iffls the average Monthly imports have gone up by 5.8% during April- 
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December, 2008 compared to the averse monthly imports of 2007-08. 
Therefore, there is an increase in imports in quantitative terms. 


— ’ ' -————— 

2006- 

07 

2007- 

08 


™ II 1 Ml — 

11077.00 

m 

13504.00 

Average Monthly Imports 

_ (MP 


1418 

1500 


61 Share of Imports relative to production: The table below gives imports relative 
to their production. The share of imports relative to production was 0.63% in 
2006-07, which increased to 0.93% in 2007-08 but reduced slightly in 2008- 
09(up to December) by 0.04%, compared to 2007-08. It is also seen that the 
share of imports remained below 1% since .2006-07. 



2006-07 

2007-08 


Share of Imports (%) 

0.63 

0.93 

0.89 


62 Rate of increase of Import: The import increased at the rate of 53.63% in 2007- 
OS. The rate of increase declined in 2008-09 (Upto December) to 5.78%. It 
implies that the rate of increase of imports has Mien by 47.85% in 2008-09 (up 
to December) 



2006- 

07 

2007- 

08 

2008-09 (upto 

December). 

Average Monthly Imports 
(MT) 

923 

1418 

1500 

Rate of increase of imports 


53.63% 

5.78% 


63 Market Share of domestic industry taken by imports: As is apparent from the 
table below, the market share of domestic industry declined in 2007-08 by 
0.30% but it improved by 0.03% in 2008-09 (April-December). It is seen that 
the domestic industry has claimed threat of serious injury based on 2008-09 
(upto December) information. Thus the comparison of the 2008-09 (upto 
December) data with 2007-08 data is relevant. 



2006- 

07 

2007- 

08 

■RiiH 

Share of domestic industry 
__(%) 

99.37 

99.07 

99.10 


Hence, the share of domestic industry increased slightly despite the 
increased import. 
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64 Production: The average monthly production during 2008-09 (April-December) 
has gone up by 10% compared to 2007-08. The production had gone up by 
3.78% in 2007-08 compared to 2006-07. Thus, there is a continuous increase in 
production since 2006-07. The rate of increase in production during 2008-09 (up 
to December)[10%] is more than the rate of increase in 2007-08 [3.78%], when 
compared to the immediately preceding years. 



2006-07 

2007-08 

2008-09 (upto 
December) 

Total Production 
(MT) 

1,744,500.00 

1,810,292.00 

1,499,725.00 

AverageMonthly 
Production (MT) 

145375 

150857.67 

166636.11 


65 Sales: The average monthly sales during 2008-09 (April-December) have gone up 
by 9.33% compared to 2007-08. The rise in sales in 2007-08 was 3.5% in 2007- 
OS. Thus, there has been a continuous growth in sales of the domestic industry. 
The rate of increase of sales also improved to 9.33% in 2008-09 (upto 
December) compared to 2007-08. 



2006-07 

2007-08 

2008-09 (upto 
December) 

Total Sales(MT) 

1,744,914.00 

1,806,161.00 

1,480,967.00 

Average Monthly 
Sales (MT) ' 

145409.5 

150513.42 

164551.89 


66 Capacity Utilization: The capacity utilization of domestic industry had gone 
down to 92% in 2007-08 from 98% in 2006-07, but the same increased to 104% 
in 2008-09 (up to December). Implying thereby that the domestic industry is 
able to achieve the best possible utility of the manufacturing plant. 



2006-07 

2007-08 

2008-09 (upto December) 

Capacity Utilization 

98 

92 

104 


67 Profitability: The profitability has gone down by 20% to Rs. 4257.76 PMT 

during 2008-09 compared to 2007-08. The Return on Employed Capital has also 
g one down by 2.06% to 6.93% in 2008-09 compared to 2007-08. _ • 


Year 

2006-07 

2007-08 

2008-09 (up to Dec) 

Total profit (Rs/MT) 

4663.06 

5392.35 

4257.76 

ROCE % (EBIT/Capital 
Employed) 

8.53 

8.99 

6.93 
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68 Evaluation of Overall position of industry: It is seen that the imports have 

increased by 5.8% during 2008-09 (upto December) in absolute terms, but the 
share of imports fell by 0.04% compared to production during the same period. 
The share of imports in domestic market also fell by 0.03%. The share of 
imports in domestic market has always been less than 1%. The market share of 
domestic industry also improved on account of improved sales and improved 
production. It means that the domestic market is growing and the domestic 
market is able to keep its share in the increased market size. The domestic 
industry has more than 99% of share in the domestic market, and is showing an 
improving trend. 

69 The capacity utilization is also found to be more than 100% (104%). It implies 
that the domestic industry is able to perform better than ordinarily expected in 
terms of capacity utilization. It also implies that the domestic industry is not able 
to meet the complete demand of domestic industry with its installed capacity. As 
the domestic industry cannot meet the domestic demand, the import is a-natural 
consequence, 

70 The sales and production by domestic industry is growing continuously. The rate 

of growth in sales and production during 2008-09 (up to December) improved 
compared to 2007-08. As the production in 2008-09 has been at above 100% 
capacity utilization, no better production can, ordinarily, be expected. The sales 
by domestic industries have gone up. In fact the domestic industry has been able 
to take the share of imports also in the increased market. 

71 The profitability has gone down during 2008-09 (upto December) by 20%, even 

after increased production, increased sales and above 100% capacity utilization. 
The domestic industry has cited certain inherent problems in government policy 
in relation to corporate farming in India, which makes the raw material 
expensive in India. They have also referred to the expenses incurred in meeting 
the environment related norms. These factors increase the cost of production in 
India. It may be correct that the domestic industry has to face certain challenges, 
which their counterparts in exporting nations may not have to encounter. 
However, all these factors are relating to the government policies which are 
beyond the realm of possible restructuring by domestic industry. These factors 
were in existence in the past too. These factors may cause price difference, 
which in turn may cause increased import However, the data provided, by the 
applicant shows increase in import in quantitative terms, but the rate of increase 
of imports is showing a down ward trend. The market share of import is going 
down and remains below 1%. The average domestic price has gone up to 38,201 
during 2008-09 (up to Dec) against 33,383 during 2007-08, which implies that 
the domestic industry is able to increase the price. Therefore, the reasons quoted 
by the domestic industry are remote possibilities and reduction in ROEC, alone, 
by 2.06% cannot be termed as overall impairment of domestic industry. 

72 The domestic industry has been able to retain and improve its market share 

through increased sales and increased production. There is a reduction in 
profitability and ROEC in 2008-09 after improvement in 2007-08. This gain and 
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reduction in profitability is part of business cycle and cannot be termed as 
overall impairment of the domestic industry. Nor can this fall in profitability, 
prove existence of clear and imminent danger of serious injury, when all the 
other parameters are showing signs of improvement of industry. Therefore, there 
is no serious injury or threat of serious injury. 

73 Causal Link: The increase in import in absolute terms has not even been able to 

reduce the market share of domestic industry. Besides the imports, even after 
increase in absolute quantitative terms, have always remained below 1%. The 
capacity utilization of more than 100% also indicates that the increase in import 
may be on account of meeting the domestic demand The sales, production, 
capacity utilization and market share increased along with the increase in 
imports. Therefore, the increase in imports has no adverse impact on sales, 
production, capacity utilization and market share. The trend of fall in 
profitability does not coincide with increased imports during 2006-07 to 2008- 
09, as profitability increased in 2007-08 when sharper increase in imports was 
noticed. Therefore, there is no causal link between increased imports and fall in 
profitability. 

74 As there is no serious injury or threat of serious injury, there is no possibility of 

causal link between increased imports and serious injury. 

Conclusion and Recommendation: 

75 Based on the above, it is concluded that there is no serious injury or threat of 

serious injury. 

76 Accordingly, no safeguard duty on imports of Uncoated Paper & Copy Paper is 

recommended. 
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